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What is Paks II7?

This is what we know

Total investment: 12.5 billion EUR =9 20%

of the annue
state budge
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10.0 billion EUR Russian loan
2.5 billion EUR own funding
Repayment of loan starts in 2026
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What is Paks II7

This is what we know

Total investment: 12.5 billion EUR —%» 2()9%,

of the annual
state budget
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10.0 billion EUR Russian loan
2.5 billion EUR own funding
2026

Repayment of loan starts in

PAKS II



What is Paks |I7?

type reaCtOrS VVER-1200 § VVER-1200

20 years

PAKS " of fuel supply

Spent fuel

to Russia
\/ ]
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Production and consumption

Production forecast of Paks NPP and electricity consumption of Hungary
GWh
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System load and capacity

Daily gross system load curve (annual average) and nuclear capacity
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The Paks |l chronology o
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2009
T Parliamentary decision

2009 2010 2011 2012 2013 2014 2015
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January 2014

—
. A
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y Agreement in Moscow

2009-2013
Levai project — preparing for tender




The Paks |l chronology

2014 2015
3 March 2015
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\ ¥  passed

2 March 201 5.

Euratom Supply Agency

February 2014 June 2014 December 2014
Parliament passes Parliament 3 implementation agreements
law on framework passes law on signed (construction,

agreement loan agreement maintenance, fuel & waste)
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Problems with the decision

Lack of Lack of
preliminary investigations, pubhg
impact assessments consultations

Lack of
transparency

00600
Centralization of

the decision and
the energy system

Lack of
alternative
scenarios




Problems from EU aspects
- Distortions of the market 0060

Lack of Risks of

tender corruption

lllegal
state aid

Obstacles to
renewables
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2 complaints
by Energiaklub '
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DG Competition
— illegal state aid

Aarhus Convention Compliance Committe
— on access to information and the
decision making process
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0 Impacts 0
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Economic problems:
high electricity price

or higher tax e Oon \e party financing
. Hungary

Risk of illegal

Influence of corruption

Indepted |
to Russia on the social and
political system
Centralised No alternatives and healthy
energy system organic development of

the electricity market



‘Hungarian loan'
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Figure 11: Total effect of the project on public

debt as a percentage of GDP
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on the EU

Disregarding

Distortion

of EU rules \o/ o
§ ’
Energy security Corruption
— dependence risk

on Russia "
Political

risks



| believe that this NPP
will never be built,
since It does not serve
the interest of Hungary
and Europe.
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